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TASI Intraday Saudi Market Update 
11,190 e TASI closed 0.1% higher at 11,170, while NOMUC gained 1.2% to 
27,377 on Monday. TASI traded value totaled SAR 7.1bn and 
11,148 averaged SAR 7.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.4% of the daily traded 
11,105 value. 
fea e MSCI Emerging Markets closed 2.2% lower on Monday, trading 
i at P/E (TTM) of 13.5x vs. 20.3x for TASI. 
11,020 e Banks increased 0.6%, while Materials closed 0.3% lower. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom gained 1.1% and was also the best performing sector. 
Among stocks, Almunajem Foods Co. (4162/ALMUNAJE AB), Al- 
| Source: Reuters | Jouf Agriculture Development Co. (6070/JADCO AB), and Alinma 





Tokio Marine Co. (8312/ALINMATO AB), led the gainers. 


Saudi Stock Indi e According to the General Authority for Statistics (GASTAT), the 
auai STOCK INA KSA's unemployment rate among nationals remained 
unchanged at 11.3% in 3Q21, compared with the previous 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,170 01 73 386 IE quarter. It added that unemployment rate among males and 
; females stood at 5.9% and 21.9%, respectively, in the same 
Saudi (NOMUC) 27,377 12 55 AB 15.5 | r ESP yı 
Energy 5,455 03 O04 13 22.3 period. (Source: Argaam) 
Materials 7,352 -0.3 -1.6 279 18.3 e The Ministry of Human Resources and Social Development 
Capital Goods 7,606 -0.8 -22 16.3 18.1 (HRSD) revealed that the number of male and female nationals 
Com. & Prof. Svc 4,664 -0.5 -3.2 149 NA working in the private sector reached 1.9mn in 2021, driven by 
Transportation 5,425 -1.0 -29 12.0 NA the localization decisions taken by the government and its 
Cons. Durables & Apparel 6,698 -1.4 -33 17.1 NA continued efforts to study the labor market conditions, launch 
Consumer Services 4,886 -0.2 -28 144 NA some initiatives, and cooperate with private sector and 
Media 19,787 -0.9 -25 937 36.7 supervisory entities. (Source: Argaam) 
Retailing 9,882 -0.8 2.5 15.5 30.7 e The Saudi Ports Authority (MAWANI) announced that it has in 
Food & Staples Retailing 9,383 Ua Oa -10.9 39.9 coordination with the Saudi Global Ports Co. announced 
Food & Beverages oo “0.5 1.0 10.5 ake launching a new direct service from China to King Abdulaziz Port 
Health Care Equipment Ges “0.6 A enl 37.0 Dammam. The authority added that the new service is offered by 
Pharma, Biotech & Life Science 2211 06 maa. Uy NA a consortium of vessels deployed by Pacific International Lines 
Banks 11,923 0.6 -1.0 57.1 21.4 (PIL), Regional Container Lines (RCL), and CULines (CUL). (Source: 
Diversified Financials 7,016 -0.3 -2.6 52.7 NA Argaam) 
surance a ant ae = a sA e According to the President of General Authority for Civil Aviation 
elecommunication 7,245 1.1 0.3 5.0 21.8 ; : me : i 
T 5 858 rT w P T (GACA), The expansion of SAL Saudi Logistics Services Co.'s 
Tre 4736 DE De o. T terminal at King Abdulaziz International Airport is a key step to 
REE 3224 ET ET T 17 implement the objectives of the National Transport and Logistics 


Strategy (NTLS). He added that the first phase of the project will 
| Sources: Bloomberg, Reuters, Tadawul raise the cargo handling capacity to about 1.1mn tons annually, 
2.5mn tons by 2024 and 4.5mn tons by 2030. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Almunajem Foods Co. 63.40 5.7% 939 Arabian Shield Cooperative 25.50 -4.1% 29 
A EE ENEE 7 Insurance Co. 
-Jouf Agriculture Developmen l i 
a g P 64.00 5.4% 213 Rabigh Refining and 20.72 3.3% 106 
Petrochemical Co. 

Alinma Tokio Marine Co. 34.40 4.9% 103 Jabal Omar Development Co. 26.90 -3.1% 42 
Banque Saudi Fransi 44.00 4.5% 20 a Investments and Logistics 25 95 -3.0% 35 
The National Company for Glass i 
Industries eas 3.9% A Alujain Corp. 57.30 -2.9% 9 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Tanmiah Food Company 21-Dec-21 Almunajem Foods Co. 63.40 5.7% 939 
Qassim Cement Co 29-Dec-21 Al Rajhi Bank 139.60 -0.1% 397 
Allianz Saudi Fransi Cooperative Insurance Company 29-Dec-21 Saudi Basic Industries Corp. 114.80 0.9% 278 
Batic Investments and Logistics Co. 29-Dec-21 l 

Saudi Telecom Co. 112.00 1.6% 262 
Allied Cooperative Insurance Group 29-Dec-21 Al-Jouf Agriculture Development a ae os 
International Company for Water and Power Projects 5-Jan-22 Co. 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of December 20, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets ended in the red on Monday. S&P and NASDAQ 
Dubai (DFM) 3,157 0.0 -3.6 26.7 20.7 

Abu Dhabi (ADX) 8,557 -1.1 -3.4 69.6 23.5 declined 1.1% and 1.2%, respectively. Dow Jones Industrial 
a n ai = = closed 1.2% lower. In Europe, UK, Germany and France 
Qatar (QE) 11,659 -0.2 -0.2 i17 16.3 

Oman (MSM) 4,050 0.2 0.5 10.7 11.6 decreased 1.0%, 1.9% and 0.8%, respectively. 

Bahrain (BSE) 1,771 -0.6 -0.6 18.9 9.9 

DJMENA Index 740 -13 “1.3 27.2 NA e Asian markets are trading in the green on Tuesday. China, Japan 
| Source: Bloomberg, Reuters and South Korea are trading 0.4%, 1.9% and 0.5% higher, 





f respectively. Hong Kong and India are up 0.5% and 1.3%, 
Global Stock Indices 


respectively, in the morning session. 


Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 4568 -1.1 -1.1 21.6 25.0 e GCC markets ended mixed on Monday. Dubai closed flat, while 
US (NASDAQ 100) 14,981 -1.2 -1.2 16.2 28.2 Abu Dhabi declined 1.1%. Kuwait and Qatar decreased 0.6% and 
UK (FTSE 100) 7,198 -1.0 -1.0 11.4 17.3 0.2% ose Ata EE eaey 
a E0 ae ae as ae 2%, respectively. Oman gained 0.2%, while Bahrain ended 0.6% 
France (CAC 40) 6,870 -0.8 -0.8 23.8 20.8 lower. 
Russia (MICEX) 3,669 -1.5 -1.5 11.6 7.0 
Japan (Nikkei) 27,938 -21 -21 1.8 15.9 e According to the Dubai Statistics Centre, Dubai's Consumer 
Hong Kong (HSI) 22,745 -1.9 “1.9 -165 9.1 Price Index (CPI) rose by 0.59% Y/Y to 103.14 points in 
South Korea (KOSPI) 2,963 -1.8 -1.8 3.1 13.7 , , , , 
November 2021, driven by increase in prices of the transport 

China (SHCOMP) 3,594 -1.1 -1.1 3.5 15.3 y p i 
India (NIFTY) 16,614 39 EF. 18.8 24.2 (22.15% Y/Y), food and beverages (4.42% Y/Y), as well as 
Brazil BOV) (ieai ae Ae ee restaurants and hotels (2.24% Y/Y) segments, respectively. 
Turkey (BIST 100) 2,056 -1.3 -1.3 39.3 8.5 r 5 h 
Egypt (EGX30) 11,482 -1.6 -1.6 5.9 8.7 (Source: Decypha) 
MSCI Emerging Markets 1,190 -2.2 -2.2 -7.8 13.5 ooi ; . i 

e The Central Bank of the UAE indicated that it will tighten the 
MSCI World 3,101 -13 -1.3 15.3 222 





supervisory framework on banks next year to regulate their 
| Source: Bloomberg, Reuters | 





exposure to the real estate sector. It added that the new 


a standards, which will take effect from December 30, 2021, cover 
Commodities Prices , 
all types of on-balance-sheet loans and investments, and all off- 


Index Last Close 1Day% WTD% YTD% 1 Year % , 
Brent Crude ($/bbl) 71.5 ar see aq ors balance-sheet exposures to the real estate sector. (Source. 
Natural Gas ($/mmbtu) 3.8 3.9 -34.0 51.0 23.8 Zawya) 

Gold ($/oz) 1,791 -0.4 1.9 -5.7 -4.8 

Silver ($/oz) 22.3 -0.4 -1.8 -15.6 -13.7 e ADNOC Drilling Company (ADNOCDRI UH) announced that it 
Platinum ($/oz) 936 0.0 -9.0 -12.7 -10.2 — 
Copper ($/t) 9,463 0.0 08. 224 18.8 has finalized the rig enablement framework agreement with 
Zinc ($/t) 3,374 -16 73 23.6 18.3 Helmerich & Payne, the US-based drilling rig and technology 
Lead ($/mt) 2,332 0.3 34 183 14.3 os is et 

hee = F re a TE company, to raise its drilling efficiencies. It added that the 
Corn ($/bu) 591 -0.4 95 224 39.6 agreement will enable the company to improve its land rig 
Sugar ($/Ib) 18.6 -2.7 -8.4 20.0 34.6 operational performance, support its growth and expansion 





Source: Bloomberg | 





plans, and unlock operational savings. (Source: Decypha) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
e UK GDP growth rate for 3Q21 (prior: 5.5% Q/Q, 23.6% Y/Y; 








pelle eee Ea nee a eee consensus: 1.3% Q/Q, 6.6% Y/Y) will be announced tomorrow. 

uae — na sa NE = (Source: Trading Economics) 

Saudi Arabia 0.89 0.00 0.07 0.68 

UAE 0.37 -0.01 -0.15 0.15 e US EIA Petroleum status report on weekly change in crude oil 

Kuwait 1.50 0.00 0.06 1.29 inventories for the week ended December 17 (prior: -4.6mn 

Qatar 1.13 0.02 0.00 0.91 barrels, consensus: -2.6mn_ barrels) will be announced 

Bahrain 1.52 0.00 -0.73 1.30 tomorrow. (Source: Trading Economics) 

saan ae e US jobless claims for the week ended December 18 (prior: 

206K, consensus: 205K) will be announced on December 23. 

NOTES: (Source: Trading Economics) 


(1) Prices updated as of December 20, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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